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Nifty spot closed 6.62% higher at 8318. Nifty opened with minor gap down and 
recovered sharply from intraday lows and closed the session near days high. 
Going forward index has strong support around 8230-8150-8050 while on 
higher side resistance is seen around 8400-8480-8560. 

 
 

IOC cuts refinery run-rate by one-fourth as fuel demand evaporates 
With flights being suspended and vehicles staying off the road due to nation-
wide lockdown, India’s largest oil firm IOC on Wednesday said it is cutting down 
the run-rate of its refineries by at least one-fourth to keep fuel production in line 
with the demand.Indian Oil Corp (IOC), however, vowed to continue uninter-
rupted supplies of petrol and diesel for automobiles and cooking gas (LPG) for 
households. In a statement, IOC said the demand for petroleum products like 
petrol, diesel, fuel oil and bitumen had reduced substantially in the aftermath of 
restrictions placed on movement to curb the spread of coronavirus pandemic. 
The demand for ATF (Aviation Turbine Fuel) has also come down sharply due 
to the suspension of flights.“Keeping this in view, IOC has regulated crude oil 
throughput at most of its refineries by 25 per cent to 30 per cent,” it 
said.“Upliftment of finished products from them in the last one week has helped 
upcountry bulk storage locations of the corporation build up their stocks for fu-
ture-readiness once the countrywide lockdown is lifted and the demand picks 
up again.”  (Source: Businessline) 
 
NTPC’s installed capacity touches 58,816 MW 
NTPC Ltd has increased its total installed capacity to 58,816 MW with the com-
missioning of second unit of 660 MW at Khargone Super Thermal Power Pro-
ject in Madhya Pradesh.With this, the total installed capacity of Khargone Super 
Thermal Power Project, NTPC and NTPC group has become 1,320 MW, 
50,355 MW and 58,816 MW, respectively.NTPC now has 55 power generation 
stations. This includes 24 coal-based, 7 combined cycle gas/liquid fuel, 2 hydro, 
1 wind, 11 solar PV projects and 10 joint venture stations. (Source: Busi-
nessline) 
 
Oreo-maker to expand biscuit portfolio in India 
Chocolate-maker Mondelez India is looking to expand its biscuit portfolio as it 
looks for a greater distribution reach in the country.The company, which pro-
duces chocolates under the Cadbury brand, has a foothold in the biscuits cate-
gory with Oreo and Bournvita Biscuits. The plan is expand into all biscuit cate-
gories including premium ones such as ‘indulgence’ and ‘choco bakery’. To 
start with, it launched the Cadbury Chocobakes about three months back, tar-
geting urban markets.The choco bakery category is pegged to become a $1-
billion market over the next five years; most major brands are targeting this seg-
ment to drive margins.Sources said nearly 20 per cent of Mondelez India’s total 
sales come from rural markets that include smaller value packs of ₹1, ₹2, ₹5 
and even ₹10. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 9310.2  11203.6  (1893.4) 
DII 5303.2  4565.2  738.0  

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 8317.9 516.8 6.6 

Nifty Future (Mar) 8351.7 501.8 6.3 

Nifty Future (Apr) 8402.9 549.1 6.9 

Bank Nifty 18481.1 1373.8 8.0 

Nifty 100 8388.2 490.8 6.2 

Nifty 500 6724.0 358.6 5.6 

Nifty Midcap 11481.6 371.2 3.3 

       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 28535.8 1861.8 7.0 

BSE-100 8343.2 477.1 6.1 

BSE-200 3471.9 191.6 5.8 

BSE-500 3020.6 159.1 5.6 

Mid Cap 10211.6 348.2 3.5 

Small Cap 9129.6 252.0 2.8 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 21321.7 1691.4 8.6 

CAPITAL GOODS 10476.3 562.2 5.7 
REALTY 1356.1 35.0 2.7 
POWER 1321.7 26.0 2.0 
OIL & GAS 9291.0 319.3 3.6 
METAL 5569.0 133.3 2.5 
CD 18720.3 1059.9 6.0 
AUTO 11252.0 558.3 5.2 
TECK 6156.1 182.3 3.1 
IT 12296.0 315.1 2.6 
FMCG 9124.4 181.2 2.0 
HEALTHCARE 11430.0 165.8 1.5 
VIX 77.6 -6.0 -7.2 
     
Exchange Advance Decline Unchg 

BSE 1068 717 117 

NSE 1186 1023 147 
     

Volume Rs (in cr) % Chg 
NSE Cash 40635 16.5 

NSE F&O 550875 32.2 
   

BSE Cash 2132 3.0 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 8400 8480 8560 
Support 8230 8150 8050 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

RELIANCE 1082  138.9 14.7 

GRASIM 451  51.3 12.8 

KOTAKBANK 1290  137.3 11.9 

UPL 293  30.8 11.7 

HDFCBANK 857  89.1 11.6 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INDUSINDBK 301  -11.1 -3.5 

COALINDIA 125  -3.3 -2.6 

IOC 78  -1.9 -2.3 

ITC 147  -2.3 -1.6 

ONGC 62  -1.0 -1.5 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2475.6 28.2 1.1 

Dow 30 21200.6 495.6 2.3 

Nasdaq 7384.3 -33.6 -0.5 

FTSE 100 5688.2 242.2 4.3 

DAX 9874.3 173.7 1.8 

CAC 40 4432.3 189.6 4.3 

Nikkei 225 18822.5 -725.0 -3.9 

Hang Seng 23343.5 -183.7 -0.8 

STI Index 2473.3 -32.2 -1.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  37.0 4.01 10.8 
ICICI Bank  8.0 0.84 10.5 
Infosys  8.2 0.45 5.5 
Tata Motors  4.8 0.13 2.7 
Wipro  2.8 0.08 2.9 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 42280.0 901.0 2.2 
Silver Rs 41844.0 1320.0 3.3 

Crude (Brent)  $ 27.2 -0.2 -0.8 

Crude Oil (WTI) $ 24.1 -0.4 -1.6 

Currencies   Close Pts. Chg % Chg 

Dollar Index 100.8 -1.2 -1.2 

USD/INR 76.3 1.6 2.1 
EURO/INR 83.6 3.3 4.1 
USD/YEN 110.7 0.6 0.5 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

 IndusInd Bank 
Ltd. 

3576565   SELL 
 EUROPACIFIC GROWTH 

FUND 
298.8 

Goverment approves Rs 670 crore recapitalisation plan of RRBs to im-
prove capital base 
The Government on Wednesday approved Rs 670 crore recapitalisation plan 
for regional rural banks (RRBs) for the next financial year to help them meet 
regulatory capital requirements.The Cabinet Committee on Economic Affairs 
(CCEA), chaired by Prime Minister Narendra Modi, has given its approval for 
continuation of the process of recapitalisation of RRBs by providing minimum 
regulatory capital to RRBs for another year beyond 2019-20 -- up to 2020-21 -- 
for those RRBs which are unable to maintain minimum Capital to Risk weighted 
Assets Ratio (CRAR) of 9 per cent, as per the regulatory. norms prescribed by 
the RBI.“The CCEA also approved utilisation of Rs 670 crore as Central Gov-
ernment share for the scheme of Recapitalisation of RRBs (i.e. 50 per cent of 
the total recapitalisation support of Rs 1,340 crore), subject to the condition that 
the release of Central Government’s share will be contingent upon the release 
of the proportionate share by the sponsor banks,” an official statement said. 
(Source: Businessline) 

Drop in oil prices a great opportunity to abolish fossil fuel subsidies, says 
IEA  
The steep fall in global crude oil prices is “also a great opportunity” for countries 
to lower or abolish subsidies for fossil fuel consumption, the International En-
ergy Agency has said.Crude oil prices have fallen precipitously due to lack of 
demand caused by economic activity coming to a grinding halt in many coun-
tries because of the coronavirus pandemic. On Sunday, the benchmark Brent 
crude prices slid to $25.89 a barrel, compared with $66.15 in March 2019. Oil 
subsidies, the IEA estimates, amount to $400 billion, “more than 40 per cent of 
them are meant to make oil products cheaper.”The Paris-based global energy 
watchdog observes that while there could be acceptable reasons for govern-
ments to make energy more affordable to the poor and vulnerable people, 
“many subsidies are inefficiently targeted, disproportionately benefiting wealth-
ier segments of the population that use much more of the subsidised fuel.” The 
subsidies only encourage consumers to waste energy, adding to the emissions 
and straining government budgets that could otherwise be spending that money 
on education and healthcare, IEA has said in a statement issued recently. 
(Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
16-Mar-2020 17-Mar-2020 18-Mar-2020 19-Mar-2020 20-Mar-2020 
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US–    US–   
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Economic Indicators–  
WPI Inflation (YoY) (Feb) 
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We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
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General Disclaimer 
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